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For the last few month markets moved in a vertical way because of positive global cues
and high liquidity.

Since 20" Oct Spot Nifty corrected around 12%. On daily chart Nifty broke its trend line
and gave downward crossover. The daily chart is showing a lower tops and lower
bottoms formation.

Currently the long term trend is up but the short term and intermediate trend is down.
In our opinion Nifty has changed its range to 4400- 4850 for some time. However, we
may witness intraday bounce backs from time to time.

Currently, the market is in oversold zone; therefore we may see some bounce back .

Investors are advised that they should accumulate cherry picking below 4600 level of
Nifty.

Regards,
Riva Tyagi
(Research Analyst)
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